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REVIEW REPORT TO THE BOARD OF DIRECTORS OF OMKAR
SPECIALITY CHEMICALS LIMITED, BADLAPUR

We have reviewed the accompanying statement of Unaudited Financial results of Omkar
Speciality Chemicals Limited for the quarter ended so" June, 2012 except for the
disclosures regarding 'Public Shareholding' and 'Promoters and Promoter Group
Shareholding' which have been traced from disclosures made by the Management and
have not been audited by us. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors / Committee of Board of
Directors. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410 "Review of Interim Financial Information performed by the Independent Auditor of
the entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily
to inquiries of Company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with the Accounting Standards notified pursuant to the Companies
(Accounting Standards) Rules, 2006 and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of clause 41
of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Mumbai
Dated :4th August, 2012

For J.PJ. ASSOCIATES
Chartered Accountants,
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{9/
CA Pravin Deshpande
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CERTIFICATE
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Name of the client: Omkar Speciality Chemicals Limited

Statement of utilisation of proceeds of IPO are summarised as under

Sr. No. Particulars Amount (Rs. In lakhs) As on 30.06.2012
1 Funds Collected From IPO
2 Capital Expenditure incurred

including advances given
3 Working Capital
4 General Corporate Purpose

including advance given for office premises
5 IPO Issue Expenses

7938.00
2644.64

816.75
1350.11

1087.31

Total 5898.81 5898.81

Unutilised IPO proceeds 2039.19

Invested in FD with Bank of Baroda- Fort University Branch 2500.00

Balance in IPO AI c With Bank of Baroda - Fort University Branch 9.54

BOBOD Account-IPO (OD against Fixed Deposits) -470.35
Total 2039.19

For ,.P.,. ASSOCIATES
Chartered Accountants
Firm Registration No.: 113012W

Place.-Mumbai
Date:- (!) '-1 ~ 0 ~~~ I'L.

PRAVIN DESHP ANDE
PARTNER
Membership No. : 045249


